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Phiroze Jeejibhoy Towers, Dalal Street, 
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Scrip Code - 532.723 

June 12., 2.020 

Sub: Secretarial Compliance Report of the Company under Regulation 24A of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 for the financial year ended March 31, 202.0 

Dear Sir, 

Please find enclosed the Secretarial Compliance Report of the company under Regulation 24A of SEBI 
(Listing Obligation and Disclosure Requirements). 2015, read with SEBI circular no. 
CIR/CFD/CMD/1/27/2019 dated June 11, 2020, issued by M/s Sanjay Grover and Associates, Company 
Secretaries, Secretarial Auditor of the company for the year ended March 31, 2020. 

You are requested to take the above information on record. 

Thanking you, 

Yours faithfully, 

Regd. Off. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhattisgarh) Ph. : (077) 2324249, 
2324209, Fax: 077-2324049; CIN: L70102CT2002PLC0!5040 



SANJAY GROVER & ASSOC . TE 
COMIP'ANV SECRETAR:IB 

&88. 1"' Floor. Defence Colony. New Delhl-110 0·24 
Tal. : (011) 4879 ooooi Fax.: (011) o4ST91 ,0012 

•mall : ~contactOcaun)aygrov r.ln 
website :· WMY.oesanjaygrover.ln 

~n-t1rlal Com.pllante Report or MPDL Llmlltd (Formtrl)' known u Moantf Pr·ttjecl 
Dev~topen Limited) ror lbe y~u ended Jl Marc:h, 2020. 

I, Vijay K. Singhal, Pnrmer or SMjDy Grover &. Associates have: examined: 

(a) all the documents and records made nvailable to me and explanation provided by 
MPDL Limited (Fonnerly known as Monnr:t Project Dcvc:lopen Limited) ("the Jisted 
entity'} 

(b) llle fil ings/ submissions made by the listed entity lo the stock c'Xchan,ges. 
(c) website of the listed entity, 

(d) any olher documen!/ filing, D:S may be relevant. which hu been rtlied upon to make this 
Cll!rtifiC!I.tion, 

for the year ended 31 M1rcb, 2020 ("Review Period;) in respoc1 of compliance with th.e 
proVis.ions of: · 

(a) the Securities and Exchaoge Board of lndia Act. 1992 ("SEBI Act") and the 
Regulations., circul11rs, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulal!on} Act, 1956 ("SCRA '1. rules made thereunder and 
the ReguJa:tions, circulars. guidelines issued lhereunde.r by the Securities and 
Exchange Board of India ("SEBI"'}; 

The specific Regulat-ions, whose provisions and the circulars/ guidelines issued thereunder, 
have been c::wnincd, include:. 

(a) Sc:curiti~ and Exchange Board of India (Listing Obligations and DisclosuJ'IC 
RequirementS) Regulations. 201 S; 

(b) •securities and Exchange: Board of India (Issue of Capita.l and Disclosure 
Requi.rement.s) Regulations, 20 18; 

(c) Securities and Exchange Board or Indi1 (Subst.anllal Acquislti·on of Shan:s and 
Takeovers) Regulations, 2011; 

(d) •seturities and Ex.change Board ·Of India (Buyback ofSecuriUes) Regulations, 2018i 
(e) •securities and Exchange Board of India. (Shan: Based Emptoyee B~netits) 

R·egulations, 2014; 

(f) •securities and Exchan,ge Board of lndia (Issue and Listing of Debt S~curitles) 
Regulations, 2008; 

(g) •securitjes and Exchange Board oflndia (Js.sue and Listing ofNon..Convenible and 
Redeemable Preference Shares) Regulations., 201.3; 

(h) Securities Pnd Exchange Board of lndia (Prohibition of Insider Tradlng) Regulations, 
2015; 

'No event toOk pliCC W'ldcr th6e resul•lioru during the audit period. 

, 
' 
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Sr. 
No 

And bns~d on tho nbovc exnmlnnllon, I hereby report that, during the review period: 

n) Tho listed entity h11s complied with the provisions of the above Regulations and 
circulorsl guidelines Issued thereunder, except In respect of molters spec: I fled below;-

Compliance 
Requirement 
(Regulations/ 
drculan I 
guidelines 
Lncludlng 
sptdfic douse) 

Deviations Observations/ Remarks or the 
Practicing Company Stcretary 

1. Rrgulatlon 18 The Constitution of 
Audit Comminee of the 
Company was not In 
accordance with 
Regulation 18 of SEBI 
LODR for the period l't 
April 2019 to 29th May, 
2019 as there were onJy 
two members m the 
Audit committee 

Due to the sudden resignalion of 
Mr. J.P. Lath, Chairman and Non 
Executive Director of the 
company on March 30, 2019, the 
constitution of Audit Committee 
was not in compliance of 
Regulation 18 of SEBI LODR. 
However, the Company bas 
appointed Mr. Bishwa Natb 
Chattedee as Non-Executive 
Director w.e.f. 30th May, 2019 
and thereafter, Audit committee 
was reconstituted in due 
compliance of SEBI LODR 

2. Regulatioo 19 The Constitution of 
Nomination & 
Remuneration 
Committee of the 
Company was not in 
accordance with 
Regulation 19 of SEBI 
LODR for the period 111 

April 2019 to 29th May, 
2019 as there were only 
two members in the 
Nomination & 
Remuneration committee 

Due to the sudden resignation of 
Mr. J.P. Lath, Chainnan and Non 
Executive Director of the 
company on March 30, 2019, the 
constitution of Nomination & 
Remuneration Committee was not 
in compliance of ReguiBtion 19 of 
SEBI LODR. However, the 
Company has appointed Mr. 
Bishwa Nath Chatteijec as Non· 
Executive Director w.e.f. 30th 
May, 2019 and thereafter 
Nomination & Remuneration 
comminee was reconstituted in 
compliance ofSEBI LODR 

b) The listed entity has maintained proper records under the provisions of the above 
Regulations and circulars/ guidelines issued thereunder insofar as it appears from my 
examination ofthose records. 

c) The following are the details of actions taken against the listed entity/ its promoters/ 
directors/ material subsidiaries either by SEBI or by Stock Exchanges (including 
under lhe Slandard Operating Procedures issued by SEB/ through various circulars) 
under the aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder: 
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Sr. Attlon taken Dftnl1• of \•lolntlon UafRIIJ or acllon OhservaUanJI 
No. hy I" ken E.a. nneJ, rem~rkl of the 

wnrnlna Ieifer, PucHclnl( 
debarment, etc. CrJmpany 

Secretary, It 1n_1! 

I. None 

d) The listed entity hos taken the following actions to comply with the observations 
m11dc In previous reports: 

Sr. 
No. 

Observations or the 
Practicing Company 
Stcrttary In tbe 
prtvlous reports 

Not Applicable 

Observations made 
In the secretarial 
compliance report 
for the year ended 
Jht March, 2019. 

The Constitution of 
Nomination & 
Remuneration 
Committee of the 
Company was not in 
accordance with 
Regulation 19 of 
SEBI LODR, since 
quarter ended March 
2018 to November 
13, 2018 as an 
executive director 
was the member of 
the Committee 

Actions taken by 
fhe listed entity, If 
any 

The executive 
director resigned/ 

Commenu of 
the Practicing 
Company 
Stcrttny on 
the actions 
taken by the 
luted entity 

The Company 
has taken 

removed as a corrective 
member of measures in due 
Nomination & compliance of 
Remuneration Regulation 19 of 
Committee of the SEBI LODR 
Company w.c.f. 
November 13.2018. 

J further report that there was no event of appointment/ re·appointment/ resignation of 
statutory auditor of the Company during the review period and the Company bas modified the 
tenns of appointment of its existing auditor and accordingly, in this regard, I report that the 
Company has complied with Para 6(A) and 6(B) of Circular No. CIR/CFD/CMD1/J 1412019 
dated October 18, 20 19. 

Place: New Delhj 
Date: June 11, 2020 

For Sanjay Grover & Associates 
Company Secretaries 

Firm Registration No.: P2001DE052900 

\)'11 1 lii 
Vijay K. Singhal 

Partner 
CPNo.: 10385, M.No. A21089 
lTID~:A021089B000335799 
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