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November 13, 2010 

SUB: Outcome of Board Meeting-Approval of unaudited standalone and consolidated financial 
results for the quarter and half year ended September 30, 2020 

Dear Si r/Madam, 

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended t ime to time, we wish to 
inform you that the Board of Directors of the Company at its meeting held today i.e. Friday, 131

" 

November, 2020 has, inter-alia, approved the following: 

1. Un-Audited Standalone Financial Results of the company for t he quarter and half year ended 
September 30, 2020 along with the Statement of Assets and Liabilities and Cash flow Statement for 
the half year ended September 30, 2020 together with the Limited Review Report, thereon by the 
Auditors, enclosed as Annexure-1 

2. Un-Audited Consolidated Financial Results of the company for the quarter and half year ended 
September 30, 2020 along with the Statement of Assets and Liabilities and Cash fl ow Statement for 
the half year ended September 30, 2020 together with the Limited Review Report, thereon by the 
Auditors, enclosed as Annexure-2 

Yours fa ithfully, 
For MPDL LIMITED 
(FORMERLY, ON PROJECT DEVELOPERS LIMITED) 

Regd. Off. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 22 1 (Chhattisgarh) Ph. : (077) 2324249, 
2324209, Fax: 077-2324049; CIN: L70102CT2002PLCOI 5040 
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CHARTERED ACCOUNTANTS 

606, Gtn FLOOR, PP Cl J'Y C NTRE 
ROAD NO 44, PITAMPURA 
DELH I - 11 0034 
TEL 01 1-49058720 
E-MAIL· pns delhi@gmm corn 

Independent Auditors' Review Report on the Quarterly and Half yearly Unaud1l• d 
Standalone Financial Results of MPDL LIMITED (Formerly Monnet Project Developers Ltd,) 
Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosuro 
Requirements) Regulations 2015. as amended 

THE BOARD OF DIRECTORS OF MPDL LIMITED (Formerly Monnet Project Developers ltd ) 

We have reviewed the accompanying statement of unaudited standalone financtal results of 
MPOL LIMITED (Formerly Monnel ProJect Developers Ltd) for the Quarter and Half year end' d 
on 3om September, 2020. This statement is the respons1b1hty of the Company's Management and 
has been approved by the Board of Directors. Our responstbthty is to 1ssue a report on the 
financral statements based on our revtew. 

We conducted our review of the Statement 1n accordance w1th the Standard on Rev1ew 
Engagements (SRE) 2410 "Rev1ew of Interim F1nanc1al Information Performed by tho 
Independent Audttor of the Entity", 1ssued by the lnstrtute of Chartered Accountants of India. Thts 
standard requires that we plan and perform the review to obta1n moderate assurance as to 
whether the financial statements are free of matenal m1sstatement A rev1ew ts limited primanly 
to Inquiries of company personnel and analytical procedures applied to financral data and th: JS 

provides less assurance than an audit. We have not performed an audit and accordingly we do 
not express an audit opinion. 

Based on our review conducted as above. nothing has come to our attent1on that causes us to 
believe that the accompany1ng statement of unaudited financial results are not prepared prepared 
in accordance with applicable accounting standards and other recognrzed accountrng practices 
and policies has not disclosed the information required to be disclosed 1n terms of Regulation 33 
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed. or that it contains any material misstatement. 

PLACE: 
DATED: 

NEW DELHI 
13/1112020 

For APAS & CO. 
CHARTERED ACCOUNTANTS 

FIRM REGN. N0.000340C 

(' 41_..;1. I I .. ' 

(RAJEEV RMJJ;:;;; 
PARTNER 

M.No. 535395 

UDIN: 20535395AAAAGN1690 
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(1 ) Noii•Ctllrt!lll ati:Jclt: 

Pr•iPCrly, pl•mt orltJ cqutpllll' nl 
t•nl:lnci.'ll nt.:>d!l 

(1) rnwstmcnt • 

(it) LO;lllS 

(111) Other Finonctal />.!;sets 

Otl\~1 Non Curtcnt Assets 

Sub lola! 

(2) Cutrcnt assets 
lnventori~s 

riMnci-31 assets 
(i) Ca•.h and c<Jsh c.:quivalant:; 

(11) 13ank bal~llCl!t:; olllcr than (1) above 
(iii) Loons 

Othe:r current assets 
Sub Total 

Total Assets 

II EQUITY AND LIABILITIES 
(1) Equity 

Equity shore capital 
Other Equity 
Sub Total 

&.GC 

?,110 1<1 
·135 

213.3·1 
345 5::! 

2,73U.01 

4.33,1.06 

17.00 
:> 00 

80 b9 

/.:'!£;03 
4,b68.68 

7,·!07.G!J 

741.25 
4,611 66 
5,352.91 

6 1 

2,17(1 14 
•J ?5 

1(.1 l 4 
31:!) !i2 

2,53::.~7 

3,U1 2 59 

4132 14 

2 00 
71 '/I 

1!~1 ·11i 
4.5C9.90 

7,100.17 

741 .25 
4,619.29 
5,360.54 
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(h) Curren! ltuhlltlict; 
r HlclllCIJI hOLIIollt.:S 

ti) Borrcwin!]!. 
(i1) T'wdrJ flaynblcs 

- Dum; of micro 3nd &rn:1ll vntcrpnsc:s 

1 Gt.3 UO 

- Due~ of CIC ditor ~ oll!l.r th:111 m1cro and snlall cnturpriso 103 71 

!>3.11·t 
?2281 

1 !l. 35 

76 3U 
34 Ouo 

277 41) 

lm) Other flnJnc 1al ho llhllus 
Oth~:.r current hc:bililtes 
Prov1sion:; 

SuiJ Total 

Total Equity and Liabilities 

, 3:.» 

2,042.31 1,736.17 

7,407.68 7,10V .17 
-~====--- ~==~====~~~:D~ 
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i-'UfCb.tb' cf fl)J.:C ,~tt: 
lntore:s l<ct('lvCd 
Net Ca:;h u~cd rn ln,ro:;ung AtlJIIItlcs 

C. CASit Fl.l)..Yi.!J!.Qr.1 fiNANCING ACTIVInES 

Proccco~/ «Rcp:.ymt!nt) of :;hort Term aorm:m!JC (N,' I) 
!ntl:rcsl Paid 
!lOt cash t.~Od II f lnandn!J/.cllVIIIC:S 

Nct!ncrcuo in Cash and Cash Equivalents 

cash and Cach lquwalents m; at tcgtnrung ollhc f"cuod 

Cash nno Ca~h Equivalents as ul end of the Pcnod 

Noto to cash flow st~tcment 
1 Componcn•s o f c.<~~lt and c<osh cq;,ov31enl~ 

B<Jlllnc.c~ \'.1!h ban~s 

- CUtH:'I1 BCCOI:nlli 

- Ccpcsil acco1..nts {demand depos ts and ocpo:;ot~ h:!\lr>Q 
onglnal moturi!y of 3 months or lets) 

casn on hand 
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The abcvc cash now statement has been prepared iTI accordance with the 'Indirect mdhod' as set out in Indian Accounti:1g 
2 Standard- 7on 'Staremem of Cash Flows· as specified m Companies (lnliian Accounting Standard) /.rnendment Rule>. 201 & 



Notes: 

The abov~ ftonncial st01tomcnts haVl' he •n rc vi~wrd by tl1• Audit Comrnlttcc in its mcctlnll h!'ld on l th 
NovC'mbcr, ?070 <tnd then approved by th~ Board or Director'> IIlii' mPuting held on 13th NO\<!mb r, '0 0 

2 lhc company havt• unilbsorbcd income tax losses hence provision ror Income t:~x on Income chown In 02 I 
not 1 cquired. 

l'lilcc: New Drlhi 

IJ.JlC. 13th Novcmbrr, 2020 



f~ 1 APAS& CO. 
' CHARTERED ACCOUNTANTS 

606, 6m FLOOR, PP CIN 
CENTRE ROAD NO 44 ,. 
Pll/\MPURA 

DELHI -1 1 034 
TEL 0 11-4!l0u6720 

E-M/\IL: • pas dclh1@grr com 

Independent Auditors' Review Report on the Quarterly and Half yearly Unaud1tcd 
Consolidated Financial Results of MPDL LIMITED (Formerly Monnet Project Developers 
Ltd.) Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. as amended 

TO THE BOARD OF DIRECTORS OF MPDL LIMITED ll ormcrly t\lonnd Proj~.o'Cl Dcvclopt:rs Ltd.) 

1 We have rev1ewed the accompanying Statement of Consolidated Unaudited Financ1al 
Results of MPDL L1mited {Formerly Monnet ProJect Developers ltd.) (the Parent), and 
1ts share of the net loss after tax and total comprehensive mcome/ (loss) of 1ts JOint 
venture for the Quarter and Half year ende~ 30 09 2020, bemg submitted by MPDL 
L1m1ted (Formerly Monnel Project Developers Ltd ) pursuant to the requirement of 
Regulation 33 of the SEBI (listing Obligations and Disclosure Reqwements) 
Regulations, 2015, as amended. 

2 Th1s Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors. has been prepared in accordance w1lh the 
recognition and measurement principles la1d down 1n lnd1an Accounting Standard 34 
"lntenm Financial Reporting• ("lnd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting pnnc1ples generally accepted 1n lnd1a 
Our responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on 
Rev1ew Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A review of mterim financial information consists of making 
mquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified 1n an audit Accordingly, we do not 
express an audit opinion. We also performed procedures m accordance with the 
circular 1ssued by the SEBI under Regulation 33 (8) of the SEBI (listing Obligations 
and Disclosure Requirements) Regulations, 2015. as amended to the extent 
applicable. 

4 The Statement includes the results of the following entities 

Galaxy Magnum lnfraheights Limited (Joint Venture Company} 



5 B. 1sr d on our rcv1cw conducted ond procedures pcrforrnod s tatoo m p, r gwph 3 
above , nothmg has come to our nllcnhon lhnt causes us to behove th.tl tho 
Jccompanying Statement, prepared in accordoncc w1th the rcCO{Jnlhon nd 
measurement pnnc1ples loid down In the ofore~aid lndl•tn Account1ng Stundmd nd 
other accounting principles gener.111y 1ccepted m India has not d1 clos •d thr> 
1nrormat1on reqwed to bt.: disclosed 1n terms of Regulnlion 13 of tho SFBI (I ISiillg 

Obligations and Disclosure Rcquiromunts} Regulations, 2015 cJS nmendcd mcludulg 
the manner 1n which 11 1s to be disclosed, or th. 1t 11 contains <Jny materl.11 misstatement. 

6 In our op1nion and to the best of our 1nformotion and according to the explonahons 
g1ven to us. the Statement· 

a 1ncludes the results of the following antilles Galaxy Magnum lnfraheights 
Um1ted, (Jomt Venture Company). 

b. IS presented in accordance with the reqUirements of Regulation 33 of the SEBI 
(L1shng Obligations and Disclosure Requirements) Regulations, 2015, as Clmcndcd; 
and 

c gives a true and fair view in conformity with the recogmtion and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted tn India of the consolidated total 
comprehensive income (comprising of net loss] and other comprehensive income 
and other financial information of the Group for the Quarter and Half year ended 
30.09.2020. 

We draw attention to the following matters:-

We d1d not rev1ew the intenm financial statements of the Jomt Venture Company 
wherein the Parent Company's share of Loss aggregates Rs 33.93 Lacs and other 
comprehensive income IS Nil, for the quarter ended 30.09.2020, as considered in the 
consolidated unaudited financial results. These interim financial statements have not 
been rev1ewed by other aud1tors and IS fum1shed to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included 1n respect of this joint venture, is based solely on the unaudited management 
accounts and the procedures performed by us as stated in paragraph 3 above. 

Our opinion is not modified in respect of this matter 

PLACE :
DATED: 

NEW DELHI 
13/11/2020 

For APAS & CO. 
CHARTERED ACCOUNTANTS 

FIRM REGN. N0.000340C 

p.) f ~.J l .)... ' 

(RAJIV RANJAN) 
PARTNER 

M.No.535395 
: 20535395AAAAG02854 



MONNI I PROJl Cl Dl VI I OPt RS L 1 D. 
COIPOIII" Oll1to MON NI I IIOU!.(, 11 Mnfht Moth litNI~r Kallnh t•attll, Nrw Ptlltl 1100-48 

Rrgd Olli<o l'lot No '16, ':I'Ctur C, Utltlnllu•lttal Complr•. Ratpur (Chhiiii•V.,h) 

STATEMENT Of CONSOLIDAlLD UNAUDIII 0 IINANCIAL Rl SUll S I Oil Till OUARlLR AND IIALf Yl AH (NOLO 30111 SE.Pl I MBl R, 'tl'O 

(Rtln II• 1, nut~ fifl ""' dill) -
CON~OIIOIAll 0 - - ,· r- - -Ouartrt 1 nd~ Ou'rt" 1 ndrd Ou•11rr I n~l'd Half Yur I ndrd 11111 y,, I ndt d Y .. tt not'<! 

P~t1fcul11' 
30 O'l 1010 30 061010 30 O'l 7019 30 lr.l.1010 30.0'l 1010 ii'iiiMo= Unaudtl~ Un~udoted Unludlt~ Unaudited UniUdlled lluttll•d 

1 Income from Optratlons 
(a) Net SniCs/ trcomo from Optlraoon:: 9160 133~ 000 104 95 0~1 WtU 
(b) Ot114:r Opcra.ng Income 000 000 000 000 000 O(IO 

2 Total Income from operations (net) 91.60 13.35 000 t04 9~ (IlK) "'·~, 3 Other lncomo ~68 8167 10 43 9335 tQI'f, ,.,,., 
4 Total Income (2 1 3) 97.78 101.07 10 43 198 31 1Uftlo ~., 03 
5 Expenses 

(a) Cost of Matatots consumed 000 000 000 000 000 000 
(b) Purchase or ltOCk·ln-lradO 000 000 000 000 0011 OOQ 
(c) ConstructtOntxpenses 4675? 68 13 114, 53565 21?. 'I 4" .Ill 
(d) Changes In nvcntones ol rnshed good$, worlt tn·progress and 5toe~ In vade 36786 53 61 114" -41141 ,,. ,., 1)141. 
(e) Employee bEnefits exPt.'11Se 1038 11.31 11J() 1168 "'~ '1/L 
10 FtllMCC~ 3H9 093 35 16 3682 61 'e I'~ 1L 
(g) DeprccrattOnand amortJZatJOn expense 013 012 008 025 Otb 0 4l 
(h) Legal & Professiooal and ConsultMcy 674 045 183 719 34~ 14 (,4 
fil Other exocnscs 17 17 864 653 2580 ?G 33 8117 
Total Expenses 169.96 35.97 54.90 205.93 114 01 ., 08 

6. Profit I (Loss) from operations before exceptional items and ta.x (4·5) (72.67) 65.05 («.47) (7.62) (103.U) (130.06) 

7 Excepuonalltems 0.00 0.00 0.00 0.00 000 000 
8 Profit I (Loss) from ordinary activities before tax (6 :: 7) (72.67) 65.05 («.47) (7.67) (103.15) (730.06) 

9 Tax expense 0.00 0.00 0.00 000 000 
10 Net Profit I (Loss) from continuing operations (8:: 9) (72.67) 65.05 («.47) (7.62) ( 103.1~) (130.0G) 
11 ProfiU (loss) from discontinued operations 0.00 0.00 000 000 000 0.00 
12 Tax expense of discontinued operations 0.00 000 0.00 0.00 000 0.00 
13 ProfiU Ooss) fro m discontinued operations (after tax) (11·t2) 0.00 0.00 0.00 0.00 0 .00 0.00 
14 Share of profiU(Ioss) of joint ventures accounted for using equity method (33 .. 93) ·70.87 (4.04) ·54 79 31.06 39.58 
15 ProfiU (loss) for the period (10•13•14) (106.60) 44.19 (48.51) (62.42) (72.09) (190.48) 
16 Other Comprehensive Income (a her tax) 

A (i) Items that wil not be rcdassiflted to profrt or loss 0.00 0.00 0.00 000 0 00 0.00 
(ii) Income lait relating 10 Items t11a1 Will not be reclassified to profrt and loss 0.00 000 0.00 000 000 000 

B. (i) Items that wll be rectasslf1ied 10 profrt or loss 0.00 000 000 000 000 0.00 
(ii) Income tal relating 10 Items t11a1 will be reclassified 10 profrt and loss 0.00 0.00 0.00 0.00 000 0.00 

11 
Total Comprehensive Income for the period (14+15) comprising profiU Ooss) and other 

(106.60) 44.19 comprehensive income for the period. (48.51) (62.42) (72.09) (190.48) 

18 
Paid-up equity share capital 

741.25 741.25 741.25 741.25 741 25 741.25 (Face Value Rs.10/- per Share fuUy paid-up) 

19 Earnings Per Share (EPS)of Rs. 101· each (not Annualized) (for continuing operations) 

(a) Basic (1.44) 0.60 (0.65) (0.84) (0.97) (2.57) 
(b) Diluted (1 .44) 0.60 (0.65) (0.84) (0.97) (2.57) 
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l~c. ll tli lol lCIIllllliU 

t\t.iJU:IOO 101' ' 
[}q tr~"<:torlhlll 

ltliMC~ I IOCi nll•' 
:rHt. h ::;t co~,~ 

Share c.r Lc;.! I (fotultt' hem rA J .J1•rl 'lc·nlllle c.~r.:tno~ · 

Opcrallno P•ultt lklurl~ Workln!J C:UJ>II••I Ch~rtucs 

AdJu~lcd for 
Tt O>Ii!: f. O:l:e:: Rl:C.Oiv;obl..-. 
IU\i(' fi \OriP5 

Oilier fonnn, tal habof;\oc~ 

Ctnct c•:rrct;l lrob•Li tc: 

C:a!oh Gonoratod I 1om Opor:ttioru; 

Oircc.1 Ta~c\1 Pard 

:lot c~sh from opcr:ating activilic" 

8 . CASH FLOW FROM INVESTII-IG ACTIVITIES 

Pvrch::&c or Fixed As~ct:. 
lulcrcst Rec.civod 
Not C;;sh u sed in lnvostino Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/ (Repayment) of Short Term Borrowin;JS (Net) 

lntere~>l Paid 
Net Cash used in Financir.g ActivJlic~ 

Net increase in Cash and Cash Equivalents 

Cash and Cash EQuivalents as at beginning of the Period 

Cash :md Cash Equiv:~l~:nls ac Dl end of lhc Period 

Note to cash flow statement 
1 Components or cash and cash equiVillents 

Bala:~ces with banks 
-Current accounts 

Hall 't'o.u , r .olu \1 
3o.J Ut' ptetll h~ r :.011~0 

{l :"· 

(\13 :.C!l) 
:;Ge:> 
! .. , .,.{; 

(:097 G!i) 
(421 ( 7) 

20 41 
(3!i 23) 

(0.80) 
9335 

313.96 

(3682) 

(6 .. !.47.1 

( I 4 9) 

(ti3tiO) 

(120 03) 

(7(!4 84)] 

92 !iS I 

277.1< 

(415.14} 

432.14 

12.88 
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2 The above casll flow statement has been prepared in ac.cordance with lhe 'Indirect method' as set out on Indian Accounting Stancarc! 
- 7 on 'Statement oi Cash Flows' as speci1led in Companies (Indian ACCQunling Standard) Amendment R;; les 2016 
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