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Proied Developers Limited 

E-mail/ Online Upload Copy 
MPDL\CS\2018-19\MH\ 

DGM- Deptt. of Corporate Services 
Bombay Stock Exchange Ltd., 
Phiroze Jeejibhoy Towers, Dalal Street, 
Mumbai .. 400 001 

Scrip Code- 532723 

SUB: Outcome of Board Meeting of the Company held on May 28, 2018 

Dear Sir, 

May28, 2018 

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. Monday, 28th May, 2018 has, inter-alia, 
approved the foUowing: 

1. Approved the Audited Financial Results (Both Standalone and Consolidated) of the company for 
the quarter and year ended March 31, 2018 arong with the statement of Assets and Liabilities and 
enclosed as Annexure-1 

2. Auditors report on Audited Financial Results (Both Standalone and Consolidated) issued by 
statutory Auditors, M/s APAS & Co., Chartered Accountants, New Derhi and enclosed as 
Annexure-2 

3. A decJaration in respect of unmodified opinion on Audited Financial results/statements enclosed as 
Annexure-3. 

4. Take Note of resignation of Mr. Mohd Arshad as Chief Financial Officer of the Company w.e.f. May 
28,2018. 

5. Appointment of Mr. Subhash Kumar Singh as Chief Financial Officer of the Company w.e.f. May 
28,2018. 

Brief Credentiars -

Mr. Subhash Kumar Singh, 44 Years (008- February 06, 1974) 

Brief Profile of Mr. Subhash Kumar Singh: He is a Commerce Graduate from J.P. University and 
has over 20 years of rich experience in the fiefd of Accounts and Taxation. 

Corporate Office: Monnet House1 11 Masiid Moth Greater Kailash Part 111 New Delhi-11 0048 (India) Phones: 011-2921 8542/43/44/45/46 
Fax: 011-2921 8541 1 E-mail : monnef@monnetgroup.com 

Regd. Off.: Plot No. 2161 Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhattisgarh) Ph.: (077) 2324249/2324209/ Fax: 077-2324049 

CINNo. :L70102CJ2002PlC015040 
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The Board Meeting was commenced at 02:30P.M. and concluded at 07:00P.M. 

We also hereby declare that the Statutory Auditors of the Company has given Un-modified opinion for 
the Annual Audited Results for the year ended 31.03.2018. 

You are requested to take the above information on record. 

Thanking you, 

Yours faithfully, 

S;~-(fA~f J\) '- . 
·!/ -~-- PANY SECRETARY 

Encl.: As above 



MONNET PROJECT DEVELOPERS LIMITED 
Corporate Office: MONNET HOUSE,11 Masjid Moth, Greater Kailash Part II, New Delhi ·110048 

Regd. Office :Plot No. 216, Sector· C, Urla Industrial Complex, Ralpur (Chhattisgarh) 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 
ar(d 

Standalone 

Quarter Ended Quarter Ended Quarter Ended Year Ended 
Particulars 

31,0U018 31.12.2017 31.03.2017 31.03~q_18 

Audited Unaudited Audited Audited 
1 Income from Operations 

(a) Net Sales/Income from operations (Net of excise duty) 0.00 0.00 0.00 0.00 
(b) Other Operating Income 0.00 0.00 0.00 0.00 

2 Total income from operations (net) 0.00 0.00 0.00 0.00 
3 blhei Income 30.20 81.73 98.96 274.53 
·4, T<~tal, Income (2 + 3) 30.20 81.73 98.96 274.53 
5 ~pe~ses 

. (a). Co.stotMaterialsconsumed 0.00 0.00 0.00 0.00 
·· (Ill Pureha$e of stock·ln-trade 0.00 0.00 0.00 0.00 
(c) Construction Expneses 176.67 102.37 140.17 506.26 
(c)· Changes in Inventories of finished goods, work-In-progress and stock-in-trade (176.67) (102.37) (140.17) -506.26 
(d) Employee benefits expense 25.14 24.97 9.60 89.66 
(e) Finance Costs 9.16 4.50 4.49 22.66 
(f) Depreciation and amortization expense o.o8 0.08 0.07 •• 0.31 
(g) Legal & Professional and Consultancy 4.48 1.47 2.29 12.31 
(g) Excise Duty 0.00 0.00 0.00 0.00 
1111. Otl\~r exoenses 36.04 27.71 53.21 123.82 

: T'i>tal Expenses 74.89 58.73 69.66 248.75 
,_ .. ·._.; -. 

I 
. .. 

6 •. Profit/ (Loss)from operations before exceptional ~ms and tax (4-5) . (44.70) 23.00 29.30 25.i7 

7 EXceptional Items .0.00 0.00 0.00 0.00 

8 Profit/ (Loss) from ordinary activities before extraordinary Item and tax (6:!: 7) (44.70) 23.00 29.30 25.77 

9 Extraordinary Items 0.00 0.00 0.00 0.00 

10 Profd I (Loss) from ordinary activities before tax (8 :!:9) (~.70) 23.00 29.30 25.77 

1.1 Tax expense -8.42 4.21 5.08 4.84 
12 ~!!tPtoflt I (Loss) from continuing operations (10:!: 11) (36.27) 18.79 24.22 20.94 
13 Profit/ (loss) from cflfeontinued operations 0.00 0.00 0.()( 0.()( 
t4 'f'iit ~Pense ofdis~ntinued operations 0.00 0.00 0.00 0.00 
is Pr~fiti(loss) .from ~~eontinued operations (aftertax) (13-14) 0.00 0.00 0.00 0.00 
16 Ptofit/ (Was} for the period (1.2+15} (36.27) 18.79 24.22 20.94 
17 Other C:omprehensive Income (after tax) 

A. . (i) Items tliat will not be reciasslflled to profit or loss 0.00 0.00 0.00 0.00 
(U) Income tax relating to items that will not be reclassified to profit and loss 0.00 0.00 0.00 0.00 

B.. (0 Items that will be reclassiflied to profit or loss 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will be reclassified to profit and toss 0.00 0.00 0.00 0.00 

18 
Total Comprehensive Income for the period (16+17) comprising profit/ ~oss) and other 

(36.27) 18.79 24.22 20.94 comprehensive Income fcir the period. 

~~. 
· ~~i\l:UP equity share capital 

741.25 741.25 741.25 741.25 • (F~iiVatue Rs.1_0/• per Share fully paid-up) 

lO 
. earnings Per Sh;~re (EPS) (being s;~me before and after extraordinary Items) of Rs.10/· 
eachJnot Annualized) (for continuing operations} 
(a) Basic (0.49) 0.25 0.33 0.28 
(b).Diluted (0.49) 0.25 0.33 0.28 

I . Eaming per share (for discontinued operations) 
(a) Basic 
(b) Diluted 

! Earning per share (for discontinued & continuing operations) 
(a} j3~sic (0.49) 0.25 0.33 0.28 

' ' (6)' ouule\1 . (0.49) 0.25 0.33 0.28 
:::".'.-: '. ·. 

'· 

fin Lacs,exceptpersharedata) 

Cont;olidated 

Year ended Year Ended Year Ended 

31~03.2017 31.03.2018 31.03;2017 
Audited Audited Audited ··· 

. ,· 

0.00 0.00 0.00 
0.00 0.00 0.00 
o.oo 0.00 0.00 

313.25 305.94. 354,88 
313.25 305.94 i354;~3 

0.00 o.oo, ,.· o:oo 
0.00 0.00 o:oo 

355.66 506.26 355.66 
(355.66) (506.26) (395~66) 

64.12 90.18 .· ()4.11 
15.00 22.66 15.00 
0.24 0.31 ·0.24' 
4.48 0.00 4.48 
0.00 0.00 0.00 

130.56 135.61 130.57 
214.40 248.75 214,40 

'. .. 
98.85 57;18. ~40.48 

0.00 0.00 ·o.oo 
' 98.85 57.18 14Q.48 

0.00 0.00 MO 

98.85 57.18 14il.4P 
19.00 10.84 19.00 
79.85 4U5 ·121.48. 
0.00 0.00 .. :o.oO 
o:oo 0.00 . ·>'-O;Q(J 
0~00 • Q;OO o,oo 

79.85 46.35 121.48 

0.00 0.00 o.oo 
0.00 0.00 0,00 
0.00 0.00 o:(X) 
0.00 0.00 0.00 

79.85 46.35 121.48 

741.25 741.25 }41.25 

1.08 0.631 1.64 
1.08 0.63 1;64 

· ... 

1.08 0.63. 1,64 
1.08 0.6~ . 1;6<\ 

......... 



•, •,: 

. Notes! 
1 

2 

3 

.-·\ .. 

' ·~ . 

The above financial statements have been reviewed by the Audit Committee In its meeting held on 28th May, 2018,and then approved 
by the Board of Directors in 'its meeting held, on 2Sth May1 2018 · · 

The·company has a:dopted Indian Accounting Standards ("lnd AS'Tfrom 1st April2017, With. transition date being lst~pril 2016 and 
accordingly the·financial results for the quarter and year ended 31st March 2018, corresponding previous year quarter and year ended 
31st March 2017 and quarter ended 31st December 2017 have been prepared in accordance with the recognition and measurement 
principles laid down in the lnd AS 34lnterim financial Reporting prescribed under Se.ction 1.33 of the Companies Act 2013 read with the 
relevant rules issued thereunder and the other accounting prinCiples generally accepted in India. Financial results for .all the periods 
presented ·have been prepared in accordance with tlie recognition and measurement principles of lnd AS 34. 

Reconciliation of total equity: and profit after tax for the quarter and year ended 31st Mar.ch 2017 between lnd ·AS compliant results as 
reported above with the results as per fn.dian GAAP are given be.low: 

' 

Plabe: f.J·ew Delhi .... 

· o~~.e:: :i~th May, 201a· 
'•I• 

\ 

·. 
'•: ... ,''' \ 
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MONNET PROJECT DEVELOPERS LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2018 

PARTICULARS 

ASSETS 

(1) Non-current assets 
Property~ plant and equipment 
Financiar assets 

(i) rnvestments 
_(ii) Loans 
(iii) Other Financial Assets 

Other Non Current Assets 
Sub Total 

(2) Current assets 
·Inventories 
Financial assets 

(i) Cash and casb equivarents 
(ii) Bank barances other 'than (i) above 
(iii) t.oans 

Other current assets 
SubTotal 

Total Assets 

ASAT-
31.03.2018 

4.40 

2,287.49 
1.25 

14.01 
328.89 

2;636.04 

3,801.79 

19.10 
2.00 

368.3f· 
108.00 

4,299.20 

6,935.24 

ASAT. 
31.03.20:17·· 

4.70 

z;~5s:p8 
·t25 

-14~9_6- --
313.59 

2,590.58 

3,295.53 

. 1t1~ 
-:,t:·oa:· 

3,709~~1 
30.15 

7,047~72 

9,638.30 

U EQUITY AND LIABILITIES 
- (1) EquitY 

Equity share capital 
Other Eq~ity 
Sub Total 

(2) LIABILITIES 
(a) Non-current liabilities 

· Lpng Terin Provisions­
Sub Total 

. . -

(b) Current liabilities 

741.25 
5,178.59 
5,919.83 

741-~25 .. 

5,132.24 
5,873.49 

.· '-: (>.~3 .. --. 
--0~83'·-: 

.. ·· .. 

-'-

··.· ·:.:· 

- -· 

-. 
.;_ .· 

.--· 

Financial liabilities 
(i) Borrowings · 750.00 

135.55 
101.06 

100.00 . '.·.-

(ii) ·other financial liabilities 
Other current liabilities 
Provisions 

SubTotal_ 

Total Equity and L.iabilities 

18.22 

1,004.8~ 

3,576.47 
73.30 

.-- ~-:14:2?- .. : 

9,638.30 



8/14, 8 AS EM E NT, 
KALKAJI EXTENSION __ 
N E W D E_L H I ....;. 11 0: 0.1 9 .· -. · 

-TEL: 01.1 -·292.~9079-

Auditors• Report on Standalone Quarterly Financial results and Year to Date Results 
of MONNET PROJECT DEVELOPERS LIMITED Pursuant to the Regulation 33 of the 
_SEBI(Listing obligation and Disclosure Requirements) Regulation 2015 

The .Board of Directors of MONNET PROJECT DEVELOPERS LTD. 

·: :_1._. ·we have audited the accompanying Statement of Standalone financial results of MONNET 
·.PROJECT DEVELOPERS LIMITED ("the Company") for year ended March 31, 2018 (''the Statement"), 
_ being submitted by the company pursuant to the requirement of Regula~ion 33 of the SEBI (listing 

·. ,,: -~Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circul_ar No~ 
:._:·',~;-'Pir/C-FDIFAC/62/2016 dated July 5, 2016. -
. ~· .-~~ . ·_. 
. -; .--

·. . 2~. . . . This . statement, which is the . responsibility of the Company's management and. approved: by .the'. -'-: .. 
= ·_;·s.oard. of Directors, has been compiled from the related standalone ·financial statements which have been 

. · . ·'prepared in accordance with the Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted 

. · :in india. Our responsi.bility is to express an opinion on the· Statement based on our audit of such standalone. 
\ .. ;},:f;haricial statements. · 
.. ~~.~~:·:·.· ·~~-~- ··:·.~ . 

:;<:.':·.~~-~- ,· .. We conducted our audit in accordance with the auditing standards generally accepted Ih :lnQJ~o~:.:-,:.·. .· .. 
. ·_Th_ose standards. reqLiire that we plan and perform. the audit to. obtain reasonable assurance about 

: .::· .':whethe'r the financial results _are free of material misstatement(s). · 

. _An audit inCludes examining on a test basis, evidence supporting the amounts disclosed_ in the statement. 
>:_:~~Art .Audit al$0 includes assessing the accounting principles used and significant estimates made ~Y 
,/\.~/m.ahagement. We believe our audit provides a reasonable basis for our opinion. · · · 

~ -~ •• -.- 4 - ~ 4 

.··,-I 

: ___ ·,·4~ . ·In ~ur opinion and.to ~he best of our information and according to the explanations, given-to ·us, the· 
· ·.Statements: 

· (i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
. Obligations and Disclosure Requirements) Regulations, 2015 in this regard as modified by Circular No'; 

~;:~~:?:·Sir/OFD/FAC/62/2016 dated July 5, 2016; and ._C:-,;r>~:\ 

:/>:.(ii) · · •.. :gives a true .and· fair view in conformity with the aforesaid Accounting St_andards -:a:ndi·othet­
. ·. ;~ccounting ·prinCiples generally accepted in India of the net profit and other financial ·information<of·the. 

·• · _pompariy·for the year ended March 31, 2018. 

--·~ 



. . 

5. . The Statement includes the results for the quarter ended March 31,2018 being the balancing figure·· 
:between audited figures in respect of the full financial year and the published year to date figures up to "the 
third quarter of the current financial year which were subject to audit by us. · 

.(-

. -~LACE : NEW DELHI 
·:·:~··\_:DA.TED: US41 0S4 ?--Or/5 
~-~::· . ~:-=~-+-_ :; . 
. r :~:-._ .. ,. - .; ~ 

-~ :. 
,~- I • . •:. 

/ 

For AP.AS & CO. · 
CHARTE~Eb ACCOUNTANTS .• 

Firm Regn~ NQ~. OO,Oa:40C 

~~, 
(RAJEEV RANJAN). 

PARTNER 
M~- No. 535395 .·- --- - ... -· 

.- .... ·-:. 



~.- APAS4CO. 
~ CHARTERED ACCOUNTANTS 

8/14, BASE M.E NT, 
KALKAJI EXT-EN9:10N-­
N E W DELHI - 11 0-0 19-

TEL : 011 - 26239079 : 

Auditors' Report on Consolidated Year to Date Results of Monnet Project 
. ,·c·,P_e_vet·opers Limited Pursuant to the Regulation 33 of the SEBI(Listing obligation and :· · - , 
; -~-·-:~· ~ Discl_osu·re--Requirements) Regulation 2015 · · - · · · · · 

. - - -

·'·Th~ Board of Directors of Monnet Project Developers Ltd. 

-.: :<. 

-1. _ We have audited ·the accompanying consolidated financial s~atements of Monnef ·Project 
Developers Limited (hereinafter_ referred to as "the Parent Company") and its share in _ _jointly 
controlled entity comprising of the Consolidated Financial Result as at 31st March, 2018, ("the 
-Statement"), being submitted by the company pursuant to the requirement of Regulation 3~ of the 
·sEBI (Listing Obligations. and Disclosure Requirements) Regulations, 2015; as ~odifi~c:t_by · ,-- · 

_ Circular No. Cir/CFD/FAC/62/2016 dated July 5, 2016. _ _ _ - -- - · · 
··-

··4.- -.This statement, which is the_ responsibility of the Parent Company's managementanci approvetfby. 
· -- the Board of Directors; has been compiled from the related Consolidated financial statements which 

have_ been prepared in accorcfance with the Accounting Standards prescribed under Section 133 
of· the Companies Act, 2013 read with relevant rules issued thereunder and other accounting ~ 
.principles generally accepted in India. Our responsibility is to express an opini_on on the Statement, . ·­

.. based oh our audit of such Consolidated .financial statements. 

·a. --We ~<irid'ucted_our audit-il1 accordance with the auditing standards generally .acceptedhllndia. 
Those standards . require that we plan and perform the audit to obtain reasonable · assurance 
about whether the financial results are f~ee of material misstatement{s). 

An audit includes examining on a test basis, evidence supporting -the-. amounts di~closep in the ' 
· statement An Audit also inclu~es assessing the accounting principles used. ·and _S.ignifi_c~nt : · 

:_ estimates made by management. We be1ieve our audit provides a reasonable basis~for·9ur Qptriion. ,.-_· 

. ···The· con'solidated- financial state~ents also include the share of net -profit of Rs~ 31 . .4t lacs·~ricfNI~: ·:· ·,.­
.other comprehensive-income for the year ended March 31, 2018, as considered in the consolidated 
financial results, in respect of One Joint venture, whose financial statements I financial information 
are unaudited. 
Our opinion on .the consolidated financial.statements, in so far as it relates to the amounts anql _ 
.·.di~closures included in respect of this Jointly controlled entity, is based solely o_n. tf1e. basis of . 
ihformatioh furnished to us by the management. · · · · · 

.: , · · -- Our opinion on the Statement is not modified in respect of the above matter. 
. . -

. .'4. In our opinion and to the best of our information and according to the explanations given to us, and 
based on financial information of joint venture referred to in paragraph 3 _above, the statement: 

(i) 
~-·- --

Include the unaudited financial results as at 31.03.2018 of the Joint venture in India 
namely Galaxy Monnet hifraheights Ltd. 

- ' (ii) 

'"~--- / 



(Hi) Gives a true and fair view in conformity with the aforesaid Accounting Standards and 
other accounting principles generally accepted in India of the net profit and other 
financial information of the Company for the year ended March 31, 2018. 

Fo.r APAS & CO. 

CHARTERED ACCOUNTANTS 

Firm Re~n-~ No~- (n)o3J9¢ 

~·~-~-· 

PLACE : NEW DELHI 
Qt\TED: JR ·OS:· 2A{}ft6 

(RAJEEV RANJAN)_ 

PARTNER 
M. No. 535395 

·~· ~ ·. . ' 

- - . 
. . -·;-·. ~ ~ ~~ : -

:- ~ 



Proied Developers Limited 

MPDL\CS\2018-19\MH\ 

DGM - Deptt. of Corporate Services 
Bombay Stock Exchange Ltd., 
Phiroze Jeejibhoy Towers, Dalal Street, 
Mumbai • 400 001 

E-mail I On tine Upload Copy 

Scrip Code- 532723 

May28, 2018 

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

I, Rajiv Poddar, Chairman of Audit Committee of Monnet Project Developers Limited, hereby declare 
that the Statutory Auditors of the Company, M/S APAS & Co, Chartered Accountants, have issued an 
Audit Report with unmodified opinion on Standalone and Consolidated audited financial results/ 
statements of the Company for the quarter and year ended 31st March, 2018. 

This declaration is given in compliance to regulation 33(3)(d} of SEBI (Listing Obligations And 
Disclosure Requirements} regulations, 2015 as amended vide sebi notification no. 
SEBI/LAD/NRO/GN/2016-2017/001 dated 25th May, 2016 and sebi circular no. CIR/CFD/CMD/56/2016 

You are requested to take the above information on record. 

Thanking you, 

DEVELOPERS LIMITED 

Corporate Office: Monnet House, 11 Masjid Moth Greater Kailash Part II, New Delhi-11 0048 (India) Phones : 011-2921 8542/43/44/45/46 
Fax: 011-2921 8541 1 E-mail: monnet@monnetgroup.com 

Regd. Off.: Plot No. 2161 Sec.-C, Urla Ind. Complex/ Raipur-493 221 {Chhattisgarh} Ph.: (077) 2324249, 2324209, Fax: 077-2324049 

CIN No. : llO 1 02CT2002PlC015040 




