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SUB: Outcome of Board Meeting/ Announcement pursuant to Regulation 30 and 33 of
SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time
to time, we wish to inform you that the Board of Directors of the Company at its meeting
held today i.e. Thursday, 30" May, 2019 has, inter-alia, approved the following:

1. Audited Financial Results (Both Standalone and Consolidated) of the company for the
quarter and year ended March 31, 2019 along with the statement of Assets and
Liabilities and enclosed as Annexure-1

2. Audit report on Audited Financial Results (Both Standalone and Consolidated) issued by
statutory Auditors, M/s APAS & Co., Chartered Accountants, New Delhi and enclosed as
Annexure-2.

3. A declaration in respect of unmodified opinion on Audited Financial results/statements
enclosed as Annexure-3.

4. Appointment of Mr. Bishwa Nath Chatterjee as Non Executive Non Independent
Director and Chairman of the Company w.e.f. May 30, 2019.

The details for appointment of director required under Regulation 30 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015

dated 09th September, 2015 is given in the enclosed Annexure A
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It is affirmed that Mr. Biswa Nath Chatterjee is not debarred from holding the office of director by
virtue of any SEBI Order or any other such authority.

The Board Meeting was commenced at 10:10 P.M. and concluded at 10:45 P.M.

We also hereby declare that the Statutory Auditors of the Company has given Un-modified
opinion for the Annual Audited Results for the year ended 31.03.2019.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
5., For MONNET PROJECT DEVELOPERS LIMITED
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Annexure A

Name of Key Managerial
Personnel

Mr. Bishwa Nath Chatterjee

Reason for change Vviz.
appointment, resignation,
removal, death or otherwise;

Appointment of Director

Date of appointment/
cessation (as applicable) &
term of appointment;

30" May, 2019

Brief profile (in case of
appointment)

Mr. BN Chatterjee is Graduate by qualification and has around 30
years of experience the field of Logistics, Finance and Administration.

He has unique experience which is not easily available in the field of
Logistics, Finance and Administration.

Disclosure of relationships
between directors (in case of
appointment of a director)

None
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FCR THE QUARTER AND YEAR ENDED 3187 MARCH, 201¢
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The above Singncial statements have oeen reviewsd by the Audit Committes inits meeting held on 30t May, 2019 and then approved by the

2 NE AS-115 Hevenue from: emum with cuslamerns, mandatory for reporting period beginning on or after April 1, 2018, replaces existing rovenue
recognition raguire ts. The o y has lied the IND AS with Modified Retrospective Approach. This has no amgact en compan s orofi
for the year and mumeammsas 3t Tst April, 2018

[ECT DEVELGPERS LIMITED

Place: New Dulni

Date: 30th May. 2019 DIRECTOR




MONNET PROJECT DEVELOPERS LIMITED
Standalone Statement of Assets and Liabilities

(Rs. In Lacs)|
Particulars As at 31/03/201% As at 31/03/2018
ASSETS
Non-current assets
Property, Plant and Equipment 4.23 4.40
Financial assets: :
Investments 217014 2,170.14
Loans - 1.256 .28
Other financial asse : 168 14.01
Other non financial assets 335.12 334.89
Total Non-Current Assets 2,525.89 2,524.69
Current assets
Inventories ' 4.046.05 3.801.79
Financial assets:
Cash and cash equivale 12.31 1910
Bank balances other than (ii) above 2.00 2.00
Loans BNy 9913 368.31
Other current assets 166.27 108 00
Total Current Assets ' 4,325.76 4,299.20
Total Assets 6,851.65 6,823.88
Equity
Equity Share capital 741.25 741.25
Other Equity 4.848.35 5,067.23
Total Equity 5,5680.60 5,808.48
Non-current liabilities
Long Term Provisions 11.28 10.58
Total Non-Current Liabilties 11.28 10.58
Current liabilities
Financial liabilities
Borrowings s 598.04 750.00
Other financial liabilities 117.47 135.55
Other current liabilities 115.09 101,08
Provisions ; Dt 18.18 18.22
Total Current Liabilities 1,249.78 1,004.82
Total Liabilities 6,851.65 | 6,823.89




§ ' MONNET PROJECT DEVEL{}PERS LIMITED
 Consoclidated Statement of Assets and Liabilities
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TEL.: 011-28238079
E-MAIL : apas.dethi@gmail.com

AUDITORS’ REP ) m THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS (FOR
THE QUARTER AND YEAR TO DATE FIGURES) OF MONNET PROJECT DEVELOPERS PRIVATE
LIMITED PURSUANT TO THE PROVISIONS OF REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS ﬁN D DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE Bombﬁxf;ﬂiéﬁc‘rms OF MONNET PROJECT EVELOPERS LIMITED

1 We have audilﬁ:f ‘the accompanying Statement of Consolidated Financial Resulis of
elopers Limited (“the Parent’) and its share of the net profit after tax and
dncome of ils joint ventums for the quarter ended 31.03.2018 and for the
period from 0 18 to 31.03.2019 {"the Statement”), being submitted by the Mannet Project
Developers Li pursuant to the reguirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

total comprehy

2. This Statement, which is the responsibifity of the Parent's Management and approved by the
Parent's Board of Directors, has been compiled from the related interim consolidated financial
statements which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporiing” (‘Ind AS
34") prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express an opinien on the Statement based on
our audit of such interim consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013 Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing precedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due o
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Parent's preparaticn and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the Parents internal financial control with reference to the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We glso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8] of the SEBI (Listing Obligations and Disclesure Requirements) Regulations,
2015, as amended, to the extent applicable

We believe that the audit evidence obtained by us and the audit eviderice obtained by the branch
auditors and other auditors in terms of their reports referred to in paragraph 6 below, s sufficient
and appropriate to provide a basis for our audit cpinion.

4. inour cpinion and to the best of our information and according to the explanations given to us,
the Statement

a  includes the results of the following entities: Galaxy Monnet Infraheights Limited, ( the
Joint Venture Company).

b. is presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing - -
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and




c. gives a true and fair view in conformity with the recognition and measurement principles la«!
down in the aforesaid \ndian Accounting Standards and cther accounting principles generally
accepted in india of the consolidated total comprehensive income {(comprising of net less|
and ofher comprehensive income and other financial information of the Group for the quarter
ended 31,03.2019 and for the period from 01.04.2018 to 31.03.2019

on to the following matters:-

th _ﬁnanceai statements of joint venture company wherein the Parent Company s
ggregates to Rs. 17 70 Lacs and other comprehensive income NIL. We have relied
sroved financial statements of such joint venture company, and our repert in
(3) and (11) of section 143 of the Act, in sc far as it relates to the amounts
int ventures Is salely based on aforesaid management approved financial
_ n, there e subsidiary comparty of the Joint venture Cx y 3 res
4 : 'Wdatad in results of Joint Venture Company; management is of view that the
'ﬂ'ﬂiﬂbn&‘ have material impact on results of Joint Venture Company.

We have not modified our opinion on this matter

~ For APAS & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO.000340C

g

PARTNER
M.No.535385

PLACE : NEW DELHI
DATED ; 30™ MAY, 2019
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CHARTERED ACCOUNTANTS e el

TEL.: 011-26239079
E-MAIL : apas.delhi@agmail.com
AUDITORS' REPORT ON THE STATEMENT OF STANDALONE FINANCIAL RESULTS (FOR
THE QUARTER AND YEAR TO DATE FIGURES) OF MONNET PROJECT DEVELOPERS
LIMITED PURSUANT TO THE PROVISIONS OF REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF MONNET PRGJECT DEVELOPERS LIMITED

We have audited the guarterly financial results of MONNET PROJECT DEVELOPERS LIMITED,
“the company"”, for the gquarter ended 31.03.2019 and the year to date results for the period
01.04.2018 to 31 03.2019, attached herewith, being submitted by the company pursuant to the
requirerent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regqulaticns. 2015 These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial staiements, which are the responsibility of
the company's. management Our responsibility is to express an opinion on these financial
resilts based on our audil of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles lgid down in indian Accounting
Standard 34 {ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, or by the Institute of
Chartered Accountants of India, as applicable and other accounting principies generally
accepted in India

We conducted our audit in accordance with the auditing standards generally accepted in India
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financlal results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results An
audit also includes assessing the accounting principles used and significant estimates made by
management We believe that our audit provides a reasonable basis for our opinion

In our epinion and to the best of our information and according to the explanations given 1o us
these quarterly financial results as well as the year to date results:

ki are presented in accordance with the requiremenis of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard. and

ii. give a true and fair view of the net loss and other financial information for the quarter
ended 31.03.2012 as well as the year to date results for the period from 01.04.2018 to
31.03.2019.

Head Office : “Krishna Ranjan” B-35/5, 2 Floor, Shalendra Nagar, Raipur ( C.G.), Tel/Fax - 4032292, 2226673



The Statements includes the results for the quarter ended march 31, 2019 being the balancing figure
between audited ﬁgu@s:m respect of the financial year and the published year lo date figures up lo
the third quaﬁa}kw,_ > current financial year which were subject to audit by us.

For APAS & CO,
CHARTERED ACCOUNTANTS
FIRM REGN. NO.000340C
h"%“"'
e (RAJEEV RANJAN)
PLACE:  NEW DELHI PARTNER
DATED : 30™ MAY, 2019 M. No. 535395
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SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, M/S APAS & Co, Chartered
Accountants, have issued an Audit Report with unmodified opinion on Standalone and
Consolidated audited financial results/ statements of the Company for the quarter and year
ended 31st March, 2019.

This declaration is given in compliance to regulation 33(3)(d) of SEBI (Listing Obligations
And Disclosure Requirements) regulations, 2015 as amended vide sebi notification no.
SEBI/LAD/NRO/GN/2016-2017/001 dated 25" May, 2016 and sebi circular no.
CIR/CFD/CMD/56/2016.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
ET PROJECT DEVELOPERS LIMITED

~/(SUBHASH KUMAR SINGH)
- CHIEF FINANCIAL OFFICER

Corporate Office: Monnet House, 11 Masijid Moth Greater Kailash Partll, New Delhi-
Fax : 011-2921 8541, E-mail : monnet@monnetgroup.com

Regd. Off. : Plot No. 216, Sec.-(ﬁ. Hr\'i lm ks SriniafS? 77" Ciadisnmmt' U T MA@ B 1

110048 (India) Phones : 011-2921 8542/43/44/45/4¢



